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HUMBER REORGANIZATION

PROPOSED —A NEW STEERING CEAR-—ROLLS-

ROYCE EMPLOYING MORE OPERATIVES

v “.‘lv,‘:)' 'n;:". ¢
"y No_\i&toqug Gear Mukes Progresa

OMM ten menths nge wo published

an exclmwslve deseription of a new
stecring geay with muny interesting fea-
tures, dealgned und patented by Mr,
1. G. Douglas. This attracted the utten-
tion of Messrs, Lurmun and Sone, the
well-known Birminghom manufactnrers,
who bave now mequired the sole rights
for the manufacturo and anle of the gear
The mechanism is to bé Jnown as the
Burman-Deuglos steering gear, and Mr,
Y. €. Douglag will eontinup to handle
teehnicul und dosign problews, o

PROPOSED CAPITAL REORGANIZATION OF
HUMBER, LTD.

SCHEME for capitul reorganiec-

tion is proposed Ly the dircctors
of 1lumber, Ltd, Commerclally . and
cconomically the concern iz well and
soundly cquipped, but, on the other
hand, further working capital j8 rc-
quired. The board, in consultation with
the boavd of Rootes, Ltd., the principal
ahureholders aud’ financinl supporters

and their respective advisers, have pre-

pured u schemo of avrnpgement whicl,

A 20 dtre dlat four-peuter eporin model which hos particolarly good lincy and o renlly
1+ excellent perfopmance.

Wi,

Rolis-Royce Optimistle

VDL ESSING  the workpeople at
AR Derby on the oresisian of the anpuil
childvey's field day at the Neiis-Hoyre
velfore” gronnd at Derby, M Al
Wormnld, remukedt @ Yon ean nll go
wway for your holidays knowing that
{he old finn s hatting well.” 1Ie stated
that they wera cnploying 400 to HOD
more people thun at the correspauding
period lusl yeur,

Open-alr Services for Motorists

W ACGTORISTS are mpeclolly dnvited
M

by the Jector of Hladdiarn, tho
tov. W, O, Jordan, to o 'sevies of upeu-
air services to be held near Sykes Farm,
in the 'Trough of Bowland, on Kunday
afternoons st 340 pon. The servieos
cotamenced on Bnnday lust,

German Sales und Registrations

COORING to Benterk, pules of
Y new  passcnger anotor vehicles in

Cormuny  consisted of  BUGO units in .

Aay, which Js over 40 per cent, Tess
than i May last year and GO per cent.
less than in May, 1050, New registrie
tiony Of pussenger ears iu the first five
onths of the year at 156,400 were only
aboui half of Jast year's.

Austin 8ales in New Zealand
V[NF(-)RA\I,'\TH'N {rom the Austin fne-

tovy dn New  Zesland phows thit
Austin ears headed tie Jist of rales for
the wonth of Moy,

Tourlst Trophy Race
LEAVLET coutaining full purticu-
‘A Jarg und seating plan of the R.ACL
graudstand ot the Ponvist "Lrophy Rtnce
T Ulster bus now been issued by the
R.A0
012

it wpproved, will ennble 1hamber, Lad,
Lo obtuin the new capitul neeessury and
at tho seme time reorgunize the cuprital
ctrneture of the conecka,

{f the scheme is approved the f1
ordinary sliares will ho subdlvided 1t
105, shares, and the holdes of thoso
whares surrendor for the benefie of tha
compaliy ouc-half of their holdings., The

. preferenco ghareholders give up the right

1o the preference dividends ju arrour ov
o hecome duo np 1o August S1st next,

and will receive aut of the swrendered’

shares nine vrdinury shares of 10s., each
fully paid, for cvery 40 prefercnee
sLurcs now beld,  Tho balanes of ¢ o
surrendered ordinary sbuves of 108, £ i
will become deferred ordiuury shares of
1g. each, while the remainder of 1he
ordinary shares of 103, euch will be

comverted dute 15 per cenls preferred
ordinary shares, Rootes, Lud, who e
the owbery of nearly GO oper cent, of
the issped ordivary shaves, arve there-
fore under (e seheme contribntimg wore
than half of their heldinas to be sar-
yendered fov the bencfit of the eompany,
and thy ave prepavad fo coutinne iy
gupport anad 1o provide the fresd money
yergaived Tee the husiness, i the halinea-
eheet  du strenthionml by yeorganizing
the eapital st wnd o writie oft
Towses pad depreciution. Lsder the pros
posed preement Roates, Lty whos Juve
provided ahready L150,000 in easl, will
Lecomo  vespensible wp to wnother
£100,000 o auaniees foy thn compauy,
i vespeet of whick £500,000 debeitures
of the compuny have boen fesned.
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Morris Motors Band in London
1100 hand of Moervis Mators, T,
L whieh veenntly sconand Jiey pai in
e seeoiad peeton ot the Crasd Paluee
will play in Made ol ve Satnday
neal ot N

The 1.V, Cozens Mernorial Pund
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A Uscinl Buyers' Guide

(10 it Secbion of thny Noviely

of . Motar  Maaadochwrers andd
Praders, Liad, have just published theiv
Vuyers' CGmide to (he Motor Lride of
Groat Divitain, 1952 10 fovma nochissi
fied Qivectory of the socabers of the
woetion mul of metor gooda bnownin the
iritish and export maokels, A new
fenturns of the JH52 editon J5 @ gnrage
@l workshop  cquipent section,
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The new 301 Peugeot which has a four-cylinder 1165 cc. ¢nglue developing

34 bup.

It has Independent froot wheed suspensiun T the maodel 10200 with hafe
canillgver springs st the reurn

A speed of 70 ;pduis cluimed.




